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IT IS SO ORDERED.

Ll

Dated: May 12, 2009 JVVincent Aug, Jr.
United States Bankruptcy Judge

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF OHIO
WESTERN DIVISION

Inre: Chapter 11

SENCORP, et al. Case No. 09-12869 (JVA)

Debtors. Jointly Administered

N N N N N N

ORDER (I) APPROVING CONTINUED USE OF EXISTING
CASH MANAGEMENT SYSTEM, (I1) AUTHORIZING USE OF
PREPETITION BANK ACCOUNTS AND BUSINESS FORMS AND
(111) WAIVING CERTAIN REQUIREMENTS OF THE UNITED STATES TRUSTEE,
AND (1V) WAIVING THE REQUIREMENTS OF 11 U.S.C. §8345(B)

Upon consideration of the motion (the “Motion”)* of the Debtors? for entry of an order

(i) authorizing and approving the Debtors’ continued use of the Cash Management System, (ii)

Capitalized terms used but not defined herein shall have the same meanings ascribed to them in the Motion.

The Debtors in these Chapter 11 cases are: SENCORP, Senco Products, Inc., Senco Export, Inc., SenSource
Global Sourcing, LLC, TyRex, LLC, Global Fastening Solutions, LLC, Agrifast, LLC, Nexicor, LLC,
Omnifast, LLC, S C FINANCIAL, INC., Senco International, Inc., Sentron Medical, Inc., and Gregg
Laboratories, Inc.



authorizing the Debtors to continue using prepetition bank accounts and business forms, (iii)
waiving certain requirements set forth in the UST Guidelines; and (iv) waiving the requirements
of 11 U.S.C. § 345(b) with respect to the Debtors’ deposit practices; and it appearing that the
relief requested is in the best interests of the Debtors’ estates, their creditors, and other parties in
interest; and it appearing that this Court has jurisdiction over this matter pursuant to 28 U.S.C. 88
157 and 1334; and it appearing that this Motion is a core proceeding pursuant to 28 U.S.C. 8§
157; and adequate notice of the Motion and opportunity for objection having been given, with no
objections or requests for hearing having been filed, or all objections having been overruled, as
the case may be; and it appearing that no other notice need be given; and after due deliberation
and sufficient cause therefore, it is hereby::
1. ORDERED that the Motion is hereby GRANTED; and it is further
2. ORDERED that the Debtors are authorized, in the reasonable exercise of
their business judgment, to: (i) designate, maintain and continue to use, with the same account
numbers, all of their respective depository, concentration, disbursement and other bank
accounts in existence on the Petition Date, including, without limitation, those accounts

identified on Exhibit B to the Motion (collectively, the “Bank Accounts”); (ii) use, in their

present form, all other documents related to the Bank Accounts; and (iii) treat the Bank
Accounts for all purposes as accounts of the Debtors as debtors-in-possession; and it is further
3. ORDERED that the Debtors are authorized to continue utilizing their
integrated Cash Management System to manage their cash and to pay any fees, costs and
expenses owed to their Banks that arise in the ordinary course of business, in a manner

consistent with the Debtors’ prepetition practices; and it is further



4. ORDERED that the Cash Management Banks are hereby authorized and
directed to continue to service and administer all such accounts as accounts of the relevant
Debtor as debtor-in-possession without interruption and in the usual and ordinary course, and to
receive, process, honor and pay any and all checks and drafts drawn on, or electronic transfer
requests made on, said account after the Petition Date by the holders or makers thereof, as the

case may be; provided, however, that any check drawn or issued by the Debtors before the

Petition Date may be honored by any bank only if specifically authorized by order of this Court;
and it is further

5. ORDERED that except for those checks that may be honored and paid to
comply with any order(s) of this Court authorizing payment of certain prepetition claims, no
checks or drafts issued on the bank accounts before the Petition Date but presented for payment
after the Petition Date shall be honored or paid; and it is further

6. ORDERED that notwithstanding any other provision of this Order to the
contrary, no Cash Management Bank that honors a prepetition check or other item drawn on
any account that is the subject of this Order (a) at the direction of the Debtors, (b) in a good
faith belief that this Court has authorized such prepetition check or item to be honored, or (c) as
the result of an innocent mistake made despite implementation of reasonable item handling
procedures, shall be deemed to be liable to the Debtors or their estates or otherwise in violation
of this Order; and it is further

7. ORDERED that nothing contained herein shall prevent the Debtors from
opening any new bank accounts or closing any existing bank accounts as they may deem

necessary and appropriate; and it is further



8. ORDERED that each Debtor is authorized to continue to use its existing
business and correspondence forms without alteration and without the designation “Debtor-in-
Possession” imprinted upon them; and it is further

0. ORDERED that the Debtors are authorized to make disbursements from
the Bank Accounts other than by check, to the extent consistent with the Debtors’ existing cash
management practices; and it is further

10. ORDERED that effective nunc pro tunc to the Petition Date, the Cash
Management Banks shall be and hereby are authorized and directed to receive, process, honor
and pay any and all prepetition and post-petition checks drawn on and electronic transfers
authorized for payment by this Court; and it is further

11. ORDERED that the Debtors shall cause a copy of this Order to be served
on all of the banks at which any Bank Account is maintained within five business days of the
date hereof; and it is further

12. ORDERED that certain requirements set forth in the UST Guidelines
requiring the establishment of separate accounts for payroll, tax payments, or general revenues
and receipts are waived; and it is further

13.  ORDERED that the Debtors’ request for a waiver of the deposit
requirements of 11 U.S.C. 8345(b) is hereby withdrawn; and it is further

14. ORDERED that notwithstanding anything to the contrary contained
herein, any payment to be made, or authorization contained hereunder, shall be subject to the
requirements imposed on the Debtors under any approved debtor-in-possession financing

facility; and it is further



15. ORDERED that the Debtors are authorized and empowered to take all
actions necessary to implement the relief granted in this Order; and it is further

16. ORDERED that the terms and conditions of this Order shall be
immediately effective and enforceable upon its entry; and it is further

17. ORDERED that this Court retains jurisdiction with respect to all matters
arising from or related to the implementation of this Order.
SO ORDERED.
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